Journal Index 1979 


Administration Office 
Administration Office. An annual 
report by Richard Petrocci. 

April, p. 67 


Advances 

Four-fifths of net new S&L borrow- 
ings in 1978 were from FHLBanks. 
Office of Economic Research. An an- 
nual report by Kenneth R. Biederman 
April, p. 15 


Advances totaled a record high at 
yearend 1978, increasing by $12.5 bil- 
lion. Office of District Banks. An an- 
nual report by James W. McBride. 
April, p. 27 


A Profile of S&L Advances Bor- 
rowers: The Users Vs. Non-Users. 
Walter Woerheide, 

October, p. 16 


Bank Board borrows $1.3 billion from 
U.S. Treasury to lend to District 
Banks to meet commitments and out- 
flows. Pinch Ahead for S&L’s and 
Housing. Jay Janis. 

November, p. 4 


Bank Board adopts amendment on 
verification of collateral used in secur- 
ing FHLB advances. 

November, p. 34 


Total borrowing reached record $52.3 
billion or 11.35 percent of savings. 
Sources and Uses of Funds: Third 
Quarter, 1979. Stephen T. Zabrenski. 
December, p. 17 


Alternative Mortgage Instruments 
Bank Board Approves VRM’s for 
California Federals. Nationwide 
graduated payment and reverse annu- 
ity loans authorized. 

January, p. 2 


Bank Board Authorizes Nationwide 
VRM’s, Acts to Aid Savers. 
June, p. 2 


Three abstracts written on this subject: 
one on AMI in general and the other 
two on VRM’s. Research Working 
Papers. Catherine D. Sveikauskas. 
August, p. 18 


Graduated Payment Mortgages. Rail- 
road Savings finds major marketing 
effort pays off. William Dan Help- 
bringer. 

November, p. 16 


Antidiscrimination 

Bank Board’s Communications Office 
designs videotape to aid S&L’s in com- 
plying with CRA and nondiscrimina- 
tion regulations. 

July, p. 25 


S&L’s warned not to let CRA, 
community investment, and nondis- 
crimination be placed aside. Facing 
the Challenges Ahead. Jay Janis. 
December, p. 2 


Nondiscrimination in Lending, Appli- 
cations, and Advertising. 
December, p. 26 


Applications 

Application processing time reduced 
despite 10-percent rise in number. Of- 
fice of Industry Development. An an- 
nual report by Lynne D. Finney. 
April, p. 43 


Applications Approved. 
May, p. 24 


Applications Approved. 
October, p. 32 


Applications Approved. 
November, p. 28 


Nondiscrimination in Lending, Appli- 
cations, and Advertising. 
December, p. 26 


Asche, Ron 

Promoted to Director of Systems 
Planning and Research at the Federal 
Home Loan Mortgage Corporation. 
October, p. 34 


As Defined 

The Beginning. 

October, p. 35. 

The Federal Home Loan Bank 
System. 

November, p. 36. 


Nondiscrimination in Lending, Appli- 
cations, and Advertising. 
December, p. 26 


Asset-Liability Structure 

Bank Board warns on sales of future 
interest income. 

February, p. 28 


Greater flexibility needed for S&L’s to 
survive in economy. Small Savers Op- 
tions Tied to Association Financial 
Structure. 

May, p. 4 


Household Portfolio Adjustments: A 
Hidden Impact on Deposits. Thomas 
F. Morrissey. 

June, p. 24 


Elimination of rate control authority 
to permit greater asset flexibility. 
Bank Board Supports Deregulation 
Bill. 

July, p. 2 


S&L Capital Adequacy: A Look at the 
Issues. Jerry Hartzog. 
July, p. 13 


Bank Board must time assets with 
what’s happening to interest rates. 
Pinch Ahead for S&L’s and Housing. 
Jay Janis. 

November, p. 4 


Asset powers would be expanded if 
S.1347 is passed. Opportunities for the 
1980’s. Andrew A. DiPrete. 
November, p. 10 


Capital Adequacy: Problems and 
Prospects. 
November, p. 13 


S&L’s face severe reduction in growth 
because of effect of net worth re- 
quirements. Savings and Loan 
Reserves. An analysis of capital ade- 
quacy. David P. Rochester and Frank 
L. Evans. 

December, p. 7 


Automation and Computerization 
FSLIC’s New Automated Payout 
System. 90-percent settlement in 14 
days. Samuel D. Ewing, Jr., and 
Nancy E. Hackard. 

September, p. 16 
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Berkow, Larry M. 

The Right to Financial Privacy Act. 
What S&L’s need to know. 

March, p. 18 


Biederman, Kenneth R. 

Anticipated total housing starts for 
1979 less than for 1978, but still 
respectable. Eighth Annual Housing 
Forecast Conference. 

January, p. 18 


Office of Economic Research. An 
annual report. 
April, p. 9 


The Regulation Q Task Force Report: 
An Evaluation. 
June, p. 11 


Capital Adequacy: Problems and 
Prospects. 
November, p. 31 


Dr. Biederman Resigns as Research 
Office Director. 

November, p. 31 

Board of Directors 

Bank Board proposes amendments 
prohibiting management interlocks 
with certain exceptions allowed. 
February, p. 25 


Evaluating Your S&L Directors. Why 
and how to doit. David W. Cole and 
Wilbur A. Rapp. 

March, p. 6 


Bank Board, as well as other financial 
regulators, announced the Depository 
Institution Management Interlocks 
Act which prohibits certain interlock- 
ing relationships of management offi- 
cials. 

August, p. 34 


Bonds 

Bank Board permits S&L’s to obtain 
fidelity bonds with deductible ac- 
counts within permissible limits. 
February, p. 27 


Bradford, ‘William D. 
Mortgage-Backed Securities. How 
profitable are they? Co-authors: J. 


David Hakman and Andrew H. Field. 


August, p. 3 


Branching 

Bank Board proposes to remove 100- 
mile restriction within State bound- 
aries. 

February, p. 28 


Bank Board proposes to change policy 
which prohibits District of Columbia, 
Virginia, and Maryland S&L’s from 
branching outside of their own geo- 
graphic boundaries. 

March, p. 24 


750 branching applications approved 
in 1978—a 28 percent increase. Office 
of Industry Development. An annual 
report by Lynne. D. Finney. 

April, p. 44 


Branch applications approved. 
May, p. 24 


Bank Board eliminates 100-mile 
restriction on branches and mobile 
home facilities. 

July, p. 21 


Bank Board proposes to permit S&L’s 
in Md.-Va.-D.C. SMSA to branch 
throughout that region. 

July, p. 23 


Applications Approved. 
October, p. 32 


New regulations proposed and 100- 
mile restriction removed. Looking 
Ahead to the 1980’s. Anita Miller. 
November, p. 8 


Applications Approved. 
November, p. 28 


Breitbart, Helen E. 

Promoted to Director of Systems 
Development at the Federal Home 
Loan Mortgage Corporation. 
October, p. 34 


Buchanan, JohnS. 

Promoted to Senior Vice President 
and Controller at the Federal Home 
Loan Bank of San Francisco. 

June, p. 33 


Buckley, John M. 

Equal Employment Opportunity and 
Planning. An annual report. 

April, p. 64 
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Caffrey, Howard 

Wins Distinguished Service Award at 
Bank Board’s Seventh Annual Awards 
Ceremony. 

January, p. 27 


Caldwell, Donald R. 

S&L Audit Committees. Watchdogs 
of the industry. Co-author: Albert L. 
Noyes. 

January, p. 12 


S&L Audit Committees. Membership 
and agendas. Second of two articles. 
Co-author: Albert L. Noyes. 
February, p. 15 


Callahan, Elmer B. 

Retires after 35 years with the Bank 
Board. 

July, p. 25 


Calnan, Eugene M. 

Promoted to Executive Vice President 
at the Federal Home Loan Bank of 
Pittsburgh. 

May, p. 29 


Capital Adequacy 

S&L Capital Adequacy: A Look at the 
Issues. Jerry Hartzog. 

July, p. 13 


Savings and Loan Reserve Re- 
quirements. An analysis and review. 
David P. Rochester. 

October, p. 4 


Capital Adequacy: Problems and 
Prospects. Kenneth R. Biederman. 
November, p. 13 


Savings and Loan Reserves. An analy- 
sis of capital adequacy. David P. 
Rochester and Frank L. Evans. 
December, p. 7 


Caputo, George 

Promoted to Director of Technical 
Services at the Federal Home Loan 
Mortgage Corporation. 

October, p. 34 





Certificates of Deposits 

See also Money Market Certificates 
Increased by only $3.8 billion during 
3rd quarter, reflecting transfers in 
MMC’s and straight withdrawals. 
Changes in S&L Account Structure. 
Stephen T. Zabrenski. 

January, p. 20 


As of September 30, 1978, 88 percent 
of S&L’s were offering the 8-year cer- 
tificate. Office of Economic Research. 
An annual report by Kenneth R. 
Biederman. 

April, p. 14 


Bank Board eliminates minimum 
amounts on all certificates and relaxes 
withdrawal penalties. Bank Board 
Authorizes Nationwide VRM’s, Acts 
to Aid Savers. 

June, p. 3 


Bank Board proposes amendment to 
permit S&L’s to issue Eurodollar col- 
lateralized CD’s to foreign investors to 
attract funds or sources of financing 
needed to support housing. 

August, p. 36 


Coar, Valencia H. 

Appointed Housing Research Analyst 
in the Economics Department at the 
Federal Home Loan Bank of Chicago. 
July, p. 26 


Cole, David W. 

Evaluating Your S&L Directors. Why 
and how to do it. Co-author: Wilbur 
A. Rapp. 

March, p. 6 


Commercial Paper 

Commercial Paper: Plugging into a 
New and Stable Source of Financing. 
Joseph A. McKenzie and Maria 
Green. 

March, p. 2 


Communications Office 

Bank Board’s Communications Office 
designs videotape to aid S&L’s in com- 
plying with CRA and nondiscrimina- 
tion regulations. 

July, p. 25 


Community Investment 
See Lending, Inner City and Urban. 


Community Investment Fund 
Revitalizing America’s Older Cities. 
More than 400 S&L’s using $1.13 
billion in CIF funds. Alvin Hirshen 
and Susan Evans. 

February, p. 2 


$10 billion fund announced by Presi- 
dent Carter and the Chairman. Office 
of the Chairman. An annual report by 
Robert H. McKinney. 

April, p. 5 


400 S&L’s received total of $1.13 
billion in CIF advances and commit- 
ments. Office of District Banks. An 
annual report by James W. McBride. 
April, p. 28 


Office of Community Investment’s 
involvement in CIF explained. Office 
of Community Investment. An annual 
report by Alvin Hirshen. 

April, p. 55 


Community Investment Conference 
Set for January 6-9, 1980. 
November, p. 33 


Community Reinvestment Act 
Office of District Banks’ Division of 
Supervision conducted training ses- 
sions in implementation of CRA. Of- 
fice of District Banks. An annual 
report by James W. McBride. 

April, p. 28 


S&L’s permitted to delineate a 
**military community’’ of nonlocal 
customers under certain situations. 
June, p. 35 


Bank Board’s Communications Office 
designs videotape to aid S&L’s in com- 
plying with CRA and nondiscrimina- 
tion regualtions. 

July, p. 25 


Conforming to CRA Regulations. 
Niles Savings turns a profit while serv- 
ing the community. Aaron Deemar. 
October, p. 22 


S&L’s warned not to let CRA, 
community investment, and nondis- 
crimination be placed aside. Facing 
the Challenges Ahead. Jay Janis. 
December, p. 2 


Conversions 

See Stock Associations. 

Crimes against Institutions 

See Daniels, Peggy Walch. 

Dalton, John H. 

Nominated by President Carter to Be 
Board Member of the Bank Board. 
December, p. 21 

Daniels, Peggy Walch 

Crimes against Financial Institutions. 
S&L’s show 15.8 percent increase 

for last half of 1978. 

May, p. 15 

Crimes Against S&L’s Jump 6.6 Per- 
cent. Robberies, burglaries increase in 
FBI report. 

November, p. 24 

Deemar, Aaron 

Conforming to CRA Regulations. 
Niles Savings turn a profit while serv- 
ing the community. 

October, p. 22 

Delany, Julie 

Named Public Information Director at 
the Federal Home Loan Bank of 
Chicago. 

May, p. 28 

Deregulation 

Has been the main focus in the last 
two years. Looking Ahead to the 
1980’s. Anita Miller. 

November, p. 8 


DiMarzio, Angelo 

Regional economics. What can a 
Federal Home Loan Bank do to help? 
Co-author: Alan R. Winger. 
January, p. 15 


DiPrete, Board Member Andrew A. 
President Nominates Andrew DiPrete 
as New Republican Bank Board 
Member. 

June, p. 3 

Sworn in as Member of the Bank 
Board. 

July, p. 4 

Sworn in at Capitol. 

August, p. 33 
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Thomas M. Leahey named Assistant 
to Board Member DiPrete. 
September, p. 32 


Opportunities for the 1980’s. 
November, p. 10 


S&L Challenges and Responsibilities. 
December, p. 4 


Disintermediation 

Two working paper abstracts written 
on this subject. Research Working 
Papers. Catherine D. Sveikauskas. 
August, p. 18 

Dixon, J. R. Ill 

Going Stock. Escape from a dilemma. 
February, p. 22 


Duncan, Patrick J. 

Named as Assistant Vice President, 
Human Resources at the Federal 
Home Loan Bank of San Francisco. 
June, p. 33 


Duran, Percy 

New Directions for Minority-Managed 
Associations. 

August, p. 8 


Dybick, Thomas E. 

S&L Audit and Accounting Guide. 
Final revised version. Co-author: 
Robert F. Teague, Jr. 

May, p. 12 


Ege, Stephen M. 

Resigns as Special Assistant to Bank 
Board Chairman McKinney. 
January, p. 26 


Eggleston, Ann 

Money Market Certificates. New Eng- 
land thrifts’ views and experiences. 
February, p. 12 


Electronic Funds Transfers System 
Bank Board requests rehearing after 
U.S. Court of Appeals declares EFTS 
illegal. McKinney Urges Nationwide 
NOW Accounts. 

June, p. 7 


New regulations adopted by Federal 
Reserve Board implementing Elec- 
tronic Fund Transfer Act which are in 
turn enforced by the Bank Board. 
September, p. 34 


Eurodollars 

Eurodollar to help lessen reliance of 
S&L’s on borrowing from District 
Banks. Pinch Ahead for S&L’s and 
Housing. Jay Janis. 

November, p. 4 


To become an important source of 
funds in addition to ordinary pass- 
book accounts. Opportunities for the 
1980’s. Andrew A. DiPrete. 
November, p. 10 


Evans, Frank L. 

Savings and Loan Reserves. An analy- 
sis of capital adequacy. Co-author: 
David P. Rochester. 

December, p. 7 


Evans, Susan 

Revitalizing America’s Older Cities. 
More than 400 S&L’s using $1.13 
billion in CIF funds. Co-author: Alvin 
Hirshen. 

February, p. 2 


Ewing, Samuel D., Jr. 

Office of the Federal Savings and 
Loan Insurance Corporation. An an- 
nual report. 

April, p. 30 


FSLIC’s New Automated Payout 
System. 90-percent settlement in 14 
days. Co-author: Nancy E. Hackard. 
September, p. 16 

Faulstich, James R. 

Named President of the Federal Home 


Loan Bank of Seattle. 
June, p. 34 


Federal Home Loan Bank Board 
Bank Board Approves VRM’s for 
California Federals. Nationwide 
graduated payment and reverse annu- 
ity loans authorized. 

January, p. 2 


Bank Board proposes amendments 
under management interlocks act. 
February, p. 25 


Bank Board proposes to change policy 
which prohibits District of Columbia, 
Virginia, and Maryland S&L’s from 
branching outside of their own geo- 
graphic boundaries. 

March, p. 24 
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Office of the Chairman. Major 
actions, policy decisions, and ac- 
complishments mark 1978 as year of 
achievement. An annual report by 
Robert H. McKinney. 

April, p. 5 


Equal Employment Opportunity and 
Planning. An annual report by John 
M. Buckley. 
April, p. 64 


McKinney Resigns as Chairman of 
Bank Board. 
May, p. 2 


Bank Board and Department of Com- 
merce develop program to strengthen 
minority-managed S&L operations. 
May, p. 27 


Bank Board honors 10 former Chair- 
men and Board Members. 
May, p. 27 


Bank Board adopts revised schedule of 
charges for reproductions of individ- 
ual association data. 

May, p. 30 


William L. Stringer named Special 
Assistant to the Chairman. 
May, p. 32 


Bank Board Authorizes Nationwide 
VRM’s, Acts to Aid Savers. 
June, p. 2 


President Nominates Andrew DiPrete 
As New Republican Bank Board 
Member 

June, p. 3 


McKinney Urges Nationwide NOW 
Accounts. Chairman tells Congress 
transaction powers are essential to 
S&L’s. 

June, p. 7 


Vietnam’s Veterans’ Week Observed. 
June, p. 36 


Jay Janis Nominated to Be New 
Chairman of the Bank Board. 
August, p. 2 


Senate Hearings Held on Janis 
Nomination to Be Bank Board Chair- 
man. 

September, p. 2 





Thomas M. Leahey named Assistant 
to Board Member DiPrete. 
September, p. 32 


Janis Takes Office as New Bank 
Board Chairman. 
October, p. 2 


The Beginning. ‘‘As Defined.”’ 
October, p. 35 


Anita Miller Resigns as Bank Board 
Member. 
November, p. 6 


The Federal Home Loan Bank 
System. As Defined. 
November, p. 36 


John H. Dalton Nominated by Presi- 
dent Carter to Be Board Member of 
the Bank Board replacing Anita 
Miller. 

December, p. 21 


Federal Home Loan Banks 
Regional Economics. What cana 
Federal Home Loan Bank do to help? 
Alan R. Winger and Angelo 
DiMarzio. 

January, p. 15 

Humphrey appointed Assistant Vice 
President-Research and Weeks ap- 
pointed Assistant Vice President- 
Information Systems at the San 
Francisco Bank. 

January, p. 26 


Luce named Public Interest Director 
at the San Francisco Bank. 
January, p. 26 


Keene, Rowan elected Vice Presidents; 
Cypert elected Assistant Vice Presi- 
dent; and Widmer presently is Chief 
Executive Officer at the Little Rock 
Bank. 

February, p. 26 


Chairmen, Public Interest Directors 
Named for the 12 District Banks. 
February, p. 26 


Beverly Wettenstein appointed 
Manager of Communications and 
Public Affairs at the New York Bank. 
March, p. 24 


Chicago Bank Names Julie Delany as 
Public Information Officer. 
May, p. 28 


Luba Mazurkiewicz, Thomas Warner, 
and Christine Williams named Assist- 
ant Vice Presidents at the Chicago 
Bank. 

May, p. 28 


Eugene Calnan promoted to Executive 
Vice President, and Frederick Kut- 
teroff and Richard Pow promoted to 
Vice Presidents at the Pittsburgh 
Bank. 

May, p. 29 


John Symonds and Richard Piket pro- 
moted to Vice Presidents at the San 
Francisco Bank. 

May, p. 29 


Ronald Morphew Named President at 
the Indianapolis Bank. 
May, p. 32 


Pullen, Buchanan, Nadboy Promoted 
at the San Francisco Bank; Duncan 
appointed as Assistant Vice President 
also at San Francisco Bank. 

June, p. 33 


Faulstich Named President at the 
Seattle Bank. 
June, p. 34 


Theuer reelected Public Interest Direc- 
tor at the Indianapolis Bank. 
June, p. 36 


Michael A. Jessee has been promoted 
to Senior Vice President and Chief 
Economist at the San Francisco Bank. 
July, p. 26 


Valencia H. Coar appointed Housing 
Research Analyst in the Chicago 
Bank’s Economics Department. 

July, p. 26 


Conference sponsored by the Bank 
System set for October postponed to 
January 7-9, 1980, in Washington, 
EXE. 

August, p. 33 


Robert E. Showfety promoted to Ex- 
ecutive Vice President-Bank Opera- 
tions; Thurman O. Connell to Senior 
Vice President; and Carolyn R. Steele 
to Vice President-Secretary at the 
Atlanta Bank. 

August, p. 34 


Kermit L. Mowbray named President 
at the Topeka Bank. 
September, p. 31 


Donald Wolff appointed Manager, 
Program Development, of Communi- 
ty Investment Division at the New 
York Bank. 

September, p. 31 


Lawrence B. Muldoon promoted to 
First Vice President at the Cincinnati 
Bank. 

September, p. 31 


Hartline promoted to Senior Vice 
President, Serxner to Vice President, 
and Lake to Assistant Vice President 
at the San Francisco Bank. 
September, p. 32 

Longer Term Planning. Program 
helps District Banks to prepare for the 
future. Joel L. Rosenberg. 

October, p. 8 


A Profile of S&L Advances Bor- 
rowers: The Users Vs. Non-users. 
Walter Woerheide. 

October, p. 16 


Topeka Bank appoints Sandra L. 
Grady as financial analyst with the 
Bank’s supervisory department. 
October, p. 33 


The Beginning. ‘‘As Defined.”’ 
October, p. 35 


Federal Home Loan Mortgage 
Corporation 

The Mortgage Corporation: Gearing 
Up to Buy Home Improvement Loans. 
Keith W. Stackhouse. 

July, p. 17 


HIL Development Phase Announced. 
October, p. 33 
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Announced promotions of Ron Asche 
to Director of Systems Planning and 
Research; Helen Breitbart to Director 
of Systems Development; George 
Caputo to Director of Technical Serv- 
ices; and Catherine Hrindak to Direc- 
tor of Systems Support. 

October, p. 34 


Federal Insurance Reserve 

Savings and Loan Reserve Require- 
ments. An analysis and review. David 
P. Rochester. 

October, p. 4 


Federal Reserve Board 

Fed’s actions on October 6 means 
tighter supply of mortgage credit, 
higher cost of money, and higher 
mortgage interest rates. Pinch Ahead 
for S&L’s and Housing. Jay Janis. 
November, p. 2 


Federal Savings and Loan Insurance 
Corporation 

FSLIC’s New Automated Payout 
System. 90-percent settlement in 14 
days. Samuel D. Ewing, Jr., and 
Nancy E. Hackard. 

September, p. 16 


Feidman, Nancy 

Received special award for work on 
Community Reinvestment Act at the 
Bank Board’s Seventh Annual Awards 
Ceremony. 

January, p. 27 


Fenimore, Watson 

Fenimore Retires from Bank Board; 
Founded and Edited FHLBB Journal. 
November, p. 32 


Field, Andrew H. 
Mortgage-Backed Securities. How 
profitable are they? Co-authors: 
William D. Bradford and J. David 
Hakman. 

August, p. 3 


Financial Institutions Regulatory and 
Interest Rate Control Act of 1978 
FSLIC default prevention authority 
expanded by this Act. Office of the 
Federal Savings and Loan Insurance 
Corporation. 

April, p. 31 


Bank Board proposes five regulatory 
actions which implement new invest- 
ment authority provided by Congress 
for S&L Associations. 

May, p. 31 


Finn, J. J. 
Secretariat. An annual report. 
April, p. 70 


Finney, Lynne D. 

Office of Industry Development. An 
annual report. 

April, p. 43 


Resigns as Director of Office of Indus- 
try Development. 
December, p. 22 


Funds 

Commercial Paper: Plugging into a 
New and Stable Source of Financing. 
Commercial paper to provide another 
way to obtain funds. Joseph A. 
McKenzie and Maria Green. 

March, p. 2 


Sources and Uses of Funds: Fourth 
Quarter 1978. Stephen T. Zabrenski. 
March, p. 20 


Sources and Uses of Funds: Second 
Quarter 1979. Stephen T. Zabrenski. 
September, p. 24 


13.5 percent increase in cost of funds 
largest on record. Association Earn- 
ings: First Half 1979. Richard C. 
Pickering. 

October, p. 26 


Funds 

Sources of funds other than passbook 
accounts to become more important in 
1980’s and it is emphasized that those 
funds be consistent with the safety and 
soundness of the S&L’s. Opportunities 
for the 1980’s. Andrew A. DiPrete. 
November, p. 10 


Bank Board Liberalizes Policy on Out- 
side Borrowing by S&L’s. 
November, p. 30 


Sources and Uses of Funds: Third 
Quarter 1979. Stephen T. Zabrenski. 
December, p. 17 
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Goodman, Rae Jean B. 

Tax Exempt Mortgage Revenue 
Bonds. Aids to homeownership. 
January, p. 8 


Goodwin, Edward 
Homes for the Brave. First Federal 


December, p. 14 


Grady, Sandra L. 

Appointed financial analyst with 
supervisory department at the Federal 
Home Loan Bank of Topeka. 
October, p. 33 


Green, Maria 

Commercial Paper: Plugging into a 
New and Stable Source of Financing. 
Co-author: Joseph A. McKenzie. 
March, p. 2 


Hackard, Nancy E. 

FSLIC’s New Automated Payout 
System. 90-percent settlement in 14 
days. Co-author: Samuel D. Ewing, 
or. 

September, p. 16 


Hakman, J. David 
Mortgage-Backed Securities. How 
profitable are they? Co-authors: 
William D. Bradford and Andrew H. 
Field. 

August, p. 3 


Hartline, Robert H. 

Promoted to Senior Vice President- 
Supervision and Industry Develop- 
ment of the Federal Home Loan Bank 
of San Francisco. 

September, p. 32 


Hartzog, Jerry 

S&L Capital Adequacy: A Look at the 
Issues. 

July, p. 13 


Healey, Frank G. 

Personnel Management Office. An 
annual report. 

April, p. 61 


Hehman, David H. 

Measuring the Cost of Money Market 
Certificates: Another View. Co- 
author: Alan R. Winger. 

July, p. 8 





Helpbringer, William Dan 
Graduated Payment Mortgages. Rail- 
road Savings finds major marketing 
effort pays off. 

November, p. 16 


Hirshen, Alvin 

Revitalizing America’s Older Cities. 
More than 400 S&L’s using $1.13 
billion in CIF funds. Co-author: 
Susan Evans. 

February, p. 2 


Office of Community Investment. An 
annual report. 
April, p. 54 


Holding Companies 

Bank Board adopts temporary regula- 
tions which says persons intending to 
acquire control of stock institutions, 
including holding companies, must 
give prior written notice to FSLIC. 
March, p. 24 

Horton, Joseph 

Mobile Home Lending. Its relative 
safety and special problems. 

March, p. 14 


Housing 

Housing starts will decline in 1979, 
experts predict at conference. Eighth 
Annual Housing Forecast Conference. 
Frances E. Wrocklage. 

January, p. 18 


McKinney Calls for White House 
Seminar on Rising Housing Costs. 
Cites regulation as focus in war on 
inflation. 

February, p. 11 


Existing home sales reached new 
record in 1978’s last quarter. Housing 
and Economic Developments. Mar- 
shall A. Kaplan. 

February, p. 18 


Demand in 1978 remained strong 
despite sharp increases in interest 
rates. Office of Economic Research. 
An annual report by Kenneth R. 
Biederman. 

April; p. 11 


Housing and Economic Develop- 
ments: A Quarterly Review. Housing 
starts rebound in March to 1.79 
million from 1.38 million in February. 
Marshall A. Kaplan. 

May, p. 17 


Bank Board proposes to liberalize 
$15,000 limit on improvement loans 
and increase loan term from 15 to 20 
years. 

May, p. 31 


Housing Finance in Asia and the 
Pacific Nations. Poverty, inflation 
among hurdles to better living. Mark 
L. Korell and Michael Unger. 

June, p. 18 


Bank Board proposes amendments 
liberalizing mobile home lending. 
June, p. 36 

Housing and Economic Develop- 
ments: A Quarterly Review. Marshall 
A. Kaplan. 

August, p. 28 


Liberalization of Section 8 Housing 
Investments Proposed. 
August, p. 31 


Pinch Ahead for S&L’s and Housing. 
Strong rebound seen in 1981. Jay 
Janis. 

November, p. 2 


Housing and Economic Develop- 
ments: A Quarterly Review. Marshall 
A. Kaplan. 

November, p. 19 


Hrindak, Catherine M. 

Promoted to Director of Systems Sup- 
port at the Federal Home Loan Mort- 
gage Corporation. 

October, p. 34 


Humphrey, Joseph F. 

Appointed Assistant Vice President- 
Research at the Federal Home Loan 
Bank of San Francisco. 

January, p. 26 

Insurance 

Bank Board prohibits S&L’s from in- 
suring loans with mortgage insurance 
companies having ownership interests 


exceeding specified limits. 
February, p. 27 


Inter-American Savings and Loan 
Bank 

Bank Board allows S&L’s to invest in 
the Inter-American Bank with certain 
limitations. 

February, p. 27 


Interest Rates 

Bank Board Supports Interest Rate 
Deregulation Bill. Anita Miller also 
backs NOW accounts, new powers for 
all thrifts. 

July, p. 2 


Bank Board approves amendments to 
regulations governing payment of 
interest. 

August, p. 33 


Bank Board increases interest rate on 
accounts which are subject to auto- 
matic transfer of funds to another 
accounts from 5 to 5.25 percent. 
October, p. 35 


Mortgage interest rates could rise to 14 
percent. Pinch Ahead for S&L’s and 
Housing. Jay Janis. 

November, p. 2 


Diminishing fixed interest rate ceilings 
are the most far-reaching changes hap- 
pening in the S&L industry and thus 
cause uncertainty about the future. 
Capital Adequacy: Problems and 
Prospects. Kenneth R. Biederman. 
November, p. 15 


Internal Review Office 

Internal Review Office. An annual 
report by David H. Loewenstein. 
April, p. 59 


Janis, Chairman Jay 

Nominated to Be New Chairman of 
the Bank Board. 

August, p. 2 


Senate Hearings Held on Janis 
Nomination to Be Bank Board Chair- 
man. 

September, p. 2 

Janis Takes Office as New Bank 
Board Chairman. 

October, p. 2 
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Pinch Ahead for S&L’s and Housing. 
Strong rebound seen in 1981. 
November, p. 2 


Facing the Challenges Ahead. 
December, p. 2 


Janis Addresses Congressional J oint 
Economic Committee. 
December, p. 6 


Jessee, Michael A. 

Promoted to Vice President and Chief 
Economist at the Federal Home Loan 
Bank of San Francisco. 

July, p. 26 


Jones, Anne P. 

Office of General Counsel. An annual 
report. 

April, p. 23 


Kaplan, Marshall A. 

Housing and Economic Develop- 
ments. A quarterly review. 
February, p. 18 


Housing and Economic Develop- 
ments: A Quarterly Review. 
May, p. 17 


Housing and Economic Develop- 
ments: A Quarterly Review. 
August, p. 28 


Housing and Economic Develop- 
ments: A Quarterly Review. 
November, p. 19 


Key, Wade D. 

Successfully Completing a Planned 
Unit Development. $19.8 million proj- 
ect boosts loss reserves. 

September, np. 10 


Korell, Mark L. 

Housing Finance in Asia and the 
Pacific Nations. Poverty, inflation 
among hurdles to better living. Co- 
author: Michael Unger. 

June, p. 18 


Kutteroff, Frederick E. 

Promoted to Vice President at the 
Federal Home Loan Bank of Pitts- 
burgh. 

May, p. 29 


Land Development 

Successfully Completing a Planned 
Unit Development. $19.8 million proj- 
ect boosts loss reserves. Wade D. Key. 
September, p. 10 


Lake, Ronald R. 

Promoted to Assistant Vice President 
and Supervision Director at the 
Federal Home Loan Bank of San 
Francisco. 

September, p. 32 


Leahey, Thomas M. 

Named Assistant to Board Member 
DiPrete at the Bank Board. 
September, p. 32 


Legislation 

The Right to Financial Privacy Act. 
What S&L’s need to know. Larry M. 
Berkow. 

March, p. 18 


Synopsis of legislation passed by Con- 
gress during 1978. Office of General 
Counsel. An annual report by Anne P. 
Jones. 

April, p. 23 


Financial Institutions Regulatory and 
Interest Rate Control Act of 1978 ex- 
pands FSLIC default prevention 
authority. Office of the Federal Sav- 


ings and Loan Insurance Corporation. 


An annual report by Samuel D. 
Ewing, Jr. 
April, p. 31 


Civil Service Reform Act had big 
impact on Personnel Management Of- 
fice. Personnel Management Office. 
An annual report by Frank G. Healey. 
April, p. 64 


McKinney Urges Nationwide NOW 
Accounts. Chairman tells Congress 
transaction powers are essential to 
S&L’s. 

June, p. 7 

Depository Institutions Deregulation 
Act of 1979 proposes structural 
changes such as deregulating interest 
rates, permitting S&L’s to provide 
NOW Accounts and RSU’s, authoriz- 
ing S&L’s to make consumer loans. 
Bank Board Supports Interest Rate 
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Deregulation Bill. 
July, p. 2 


Discussed legislation which, if passed 
by the Senate, would permit NOW ac- 
counts, new asset powers, and, most 
important of all, Federal pre-emption 
of State usury laws. Entering the 80’s 
with a Positive Image. Anita Miller. 
December, p. 5 


Depository Institution Deregulation 
Act of 1979, or 8.1347, discussed. 
Looking Ahead to the 1980’s. Anita 
Miller. 

November, p. 6 


Lending, Home Improvement 

Bank Board proposes to liberalize 
$15,000 limit on improvement loans 
and increase loan term from 15 to 20 
years. 

May, p. 31 


The Mortgage Corporation: Gearing 
Up to Buy Home Improvement Loans. 
Keith W. Stackhouse. 

July, p. 17 


HIL Development Phase Announced. 
October, p. 33 


Lending, Inner City and Urban 
Bank Board proposes to allow S&L’s 
to invest in areas receiving concen- 
trated development assistance under 
Title I of Housing and Community 
Development Act of 1974. 

May, p. 31 


Community Investment Conference 
Set for October 3-5 in Washington. 
June, p. 32 


Bank Board Gives S&L’s More Invest- 
ment Authority. 
August, p. 32 


S&L’s warned not to let CRA, 
community investment, and nondis- 
crimination be placed aside. Facing 
the Challenges Ahead. Jay Janis. 
December, p. 2 





Lending, Mobile Home 

Mobile Home Lending. Its relative 
safety and special problems. Joseph 
Horton. 

March, p. 14 


Bank Board proposes amendments 
liberalizing mobile home lending. 
June, p. 36 


Bank Board adopts amendments 
expanding mobile home lending. 
August, p. 35 


Memorandum R-21v issued on mobile 
home lending guidelines. 
December, p. 24 


Lending, Mortgage 

Tax Exempt Mortgage Revenue 
Bonds. Aids tp homeownership. Rae 
Jean B. Goodman. 

January, p. 8 


Mortgage lending activity remained 
strong despite monetary restraint. 
Sources and Uses of Funds: Fourth 
Quarter 1978. Stephen T. Zabrenski. 
March, p. 21 


Repayments totaled record $53.3 
billion in 1978, an increase of 7 per- 
cent. Office of Economic Research. 
An annual report by Kenneth R. 
Biederman. 

April, p. 14 


Slumped early in 1978 through July, 
then began to pick up, and by Novem- 
ber exceeded the peak reached in late 
1977. Office of Economic Research. 
An annual report by Kenneth R. 
Biederman. 

April, p. 16 


$19.6 billion of mortgage loan 
closed—smallest since first quarter 
1977. Sources and Uses of Funds: First 
Quarter 1979. Stephen T. Zabrenski. 
June, p. 29 


Bank Board adopts regulations per- 
mitting S&L’s to engage in forward 
commitment activities within certain 
limits. 

June, p. 35 


Bank Board amends regulations allow- 
ing S&L’s to invest in FmHA rural 


housing program loans. 
June, p. 35 


Bank Board proposes to permit S&L’s 
to liberalize home loans for 3- to 4- 
family properties by increasing max- 
imum loan-to-value-ratio for such 
units from 80 to 90 percent and also 
introducing a maximum per unit of 
$60,000. 

July, p. 23 


Loans closed and mortgage commit- 
ments during second quarter were up 
from previous quarter and slightly 
below year-ago total. Sources and 
Uses of Funds: Second Quarter 1979. 
Stephen T. Zabrenski. 

September, p. 24 


Bank Board proposes to restructure 
some items in the register kept by each 
S&L and to change the timing of 
recording necessary information from 
pending stages to after disposition of a 
written loan application. 

November, p. 35 


S&L’s advised not to speculate in risky 
loans. Facing the Challenges Ahead. 
Jay Janis. 

December, p. 2 


Decline of approximately 20 percent in 
loan repayments expected in 1980 due 
to tight mortgage conditions and high 
interest rates. Janis Addresses Con- 
gressional Joint Committee. Jay 

Janis. 

December, p. 6 


Homes for the Brave. First Federal 
helps our disabled vets buy a home. 
Edward Goodwin. 

December, p. 14 


Mortgage lending and future commit- 
ments deciined. Sources and Uses of 
Funds: Third Quarter 1979. Stephen 
T. Zabrenski. 

December, p. 17 


Bank Board adopts amendment liber- 
alizing loans for three- and four- 
family unit homes. 

December, p. 24 


Memorandum T-11-2a issued permit- 
ting S&L’s to purchase participation 
loans on real estate which includes a 
savings account pledged as collateral. 
December, p. 24 


Nondiscrimination in Lending, Appli- 
cations, and Advertising. 
December, p. 26 


Lending, Rural 

Bank Board permits S&L’s to invest in 
FmFaA rural housing program guaran- 
teed loans. 

February, p. 27 


Affirmative Marketing. Common- 
wealth Federal brings S&L services to 
rural residents. 

September, p. 20 

Liquidity 

Commercial Paper: Plugging intoa 
New and Stable Source of Financing. 
S&L’s may be able to better manage 
their liquidity since cash can be quick- 
ly obtained with short maturities. 
Joseph A. McKenzie and Maria 
Green. 

March, p. 2 


Liquidity holdings declined sharply in 
final month of 1978. Sources and Uses 
of Funds: Fourth Quarter 1978. 
Stephen T. Zabrenski. 

March, p. 23 


Bank Board amends regulations revis- 
ing liquidity deficiency penalties. 
May, p. 30 


Bank Board issues cease-and-desist 
order prohibiting S&L from violating 
the liquidity requirements and limita- 
tions on borrowings. 

May, p. 32 


Liquidity rose by $4.8 billion for 
largest quarterly increase since first 
quarter 1976. Sources and Uses of 
Funds: First Quarter 1979. Stephen T. 
Zabrenski. 

June, p. 31 


Bank Board proposes to waive liquid- 
ity penalties related to withdrawals 
that occurred during a given month 
instead of during a limited number of 
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days during a quarter. 
August, p. 35 


Liquid asset holdings reduced for first 
time since a year ago. Sources and 
Uses of Funds: Second Quarter 1979. 
Stephen T. Zabrenski. 

September, p. 24 


Bank Board Acts to Reduce S&L’s 
Liquidity Requirement. 
November, p. 31 


Loewenstein, David H. 

Internal Review Office. An annual 
report. 

April, p. 59 


Low- and Moderate-Income Housing 
Liberalization of Section 8 Housing 
Investments Proposed. 

August, p. 31 


Lucarelli, Alphonse S. 

Converting into a Stock Company. 
Yes or No? Co-author: Robert F. 
Teague, Jr. 

September, p. 3 


Luce, Gordon C. 

Appointed Public Interest Director at 
the Federal Home Loan Bank of San 
Francisco. 

January, p. 26 


Management 

S&L Audit Committees. Watchdogs 
of the industry. Albert L. Noyes and 
Donald R. Caldwell. 

January, p. 12 


S&L Audit Committees. Membership 
and agendas. Second of two articles. 
Albert L. Noyes and Donald R. 
Caldwell. 

February, p. 15 


Bank Board proposes amendments 
under management interlocks act. 
February, p. 25 


S&L Audit and Accounting Guide. 
Final revised version. Robert F. 
Teague, Jr., and Thomas E. Dybick. 
May, p. 12 


Two abstracts written on functional 
costs. Research Working Papers. 
Catherine D. Sveikauskas. 

August, p. 18 


Management interlock regulations 
announced by financial regulators. 
August, p. 34 


S&L management must learn to ana- 
lyze its own position in relation to the 
economy in regards to which sources 
of capital to use; which type of loans 
to provide; and which services to pro- 
vide for its customers. Opportunities 
for the 1980’s. Andrew A. DiPrete. 
November, p. 10 


S&L management needs to be able to 
evaluate its longrun position and to 
take quick and forceful fundamental 
steps to adjust to changes. S&L Chal- 
lenges and Responsibilities. 

Andrew A. DiPrete. 

December, p. 4 

Mazurkiewicz, Luba 

Promoted to Assistant Vice President 
at the Federal Home Loan Bank of 
Chicago. 

May, p. 28 

McBride, James W. 

Office of District Banks. An annual 
report. 

April, p. 27 


McKenzie, Joseph A. 

Commercial Paper: Plugging intoa 
New and Stable Source of Financing. 
Co-author: Maria Green. 

March, p. 2 


McKinney, Chairman Robert H. 
Chairman McKinney holds press con- 
ference announcing authorization of 
VRM’s for California S&L’s and 
GPM’s and RAM’s nationwide. 
January, p. 2 


Cautiously optimistic about decline in 
interest rates. Eighth Annual Housing 
Forecast Conference 

January, p. 18 


McKinney Calls for White House 
Seminar on Rising Housing Costs. 
Cites regulation as focus in war on 
inflation. 

February, p. 11 


Office of the Chairman. Major 
actions, policy decisions, and ac- 
complishments mark 1978 as year of 
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achievement. An annual report. 
April, p. 5 


McKinney Resigns as Chairman of 
Bank Board. 
May, p. 2 


Small Savers Options Tied to Associa- 
tion Financial Structure. Chairman 
opposes $1,000 MMC’s. 

May, p. 4 


McKinney Urges Nationwide NOW 
Accounts. Chairman tells Congress 
transaction powers are essential to 
S&L’s. 

June, p. 7 

McNulty, James E. 

Money Market Certificates and S&L 
Profitability. 

June, p. 14 


Miller, Board Member Anita 

Urban revitalization will enhance 
business opportunities for S&L’s. 
Eighth Annual Housing Forecast Con- 
ference. 

January, p. 18 


Bank Board Supports Interest Rate 
Deregulation Bill. Anita Miller also 
backs NOW accounts, new powers for 
all thrifts. 

July, p. 2 


Anita Miller Named Acting Head of 
Bank Board. 
July, p. 4 


Looking Ahead to the 1980’s. 
November, p. 6 


Anita Miller Resigns as Board 
Member. 


November, p. 6 


Entering the 80’s with a Positive 
Image. 
December, p. 5 


Minority Savings and Loan 
Associations 

Bank Board and U.S. Department of 
Commerce develop program to 
strengthen minority-managed S&L 
operations. 

May, p. 27 





New Directions for Minority-Managed 
Assoications. Percy Duran. 

August, p. 8 

Miskovsky, Milan C. 

Appointed General Counsel Designate 
of the Bank Board. 

February, p. 25 


Mobile Housing 
See Lending, Mobile Home. 


Money Market Certificates 

MMC balances had gain of $19.3 
billion during first 4 months of ex’st- 
ence and totaled 4.7 percent of total 
savings. Changes in S&L Account 
Structure. Stephen T. Zabrenski 
January, p. 20 


Money Market Certificates. New Eng- 
land thrifts’ views and experiences. 
Ann Eggleston. 

February, p. 12 


Little evidence of slowdown in MMC 
sales. MMC’s have offset disinterme- 
diation. Housing and Economic 
Developments. A quarterly report. 
Marshall A. Kaplan. 

February, p. 18 


MMC’s responsible for preventing 
disintermediation and steep decline in 
housing starts. Office of the Chair- 
man. An annual report by Robert H. 
McKinney. 

April, p. 6 

Effective in keeping savings flows 
coming in and miortgage credit avail- 
able. Office of Economic Research. 
An annual report by Kenneth R. 
Biederman. 

April, p. 9 


As of September 30, 1978, 83 percent 
of S&L’s were offering MMC’s. Of- 
fice of Economic Research. An annual 
report by Kenneth R. Biederman. 
April, p. 14 


MMC’s discussed in relation to the 
problems of the small saver. Small 
Savers Options Tied to Association 
Financial Structure. 

May, p. 4 


Money Market Certificates and S&L 
Profitability. James E. NcNulty. 
June, p. 14 


Growth in MMC’s paced latest savings 
advance with $68.8 billion represent- 
ing 15.7 percent of deposits. Sources 
and Uses of Funds: First Quarter 

1979. Stephen T. Zabrenski. 

June, p. 28 


Measuring the Cost of Money Market 
Certificates: Another View. David H. 
Hehman and Alan R. Winger. 

July, p. 8 


MMC balance, at end of March 31, 
1979, totaled $73.2 billion, or 16.7 
percent of all deposits as compared to 
September 30, 1978, when MMC bal- 
ances totaled $19.4 billion, or 4.7 
percent of all deposits. Changes in 
S&L Deposit Structure: October 1978- 
March 1979. Stephen T. Zabrenski. 
August, p. 24 


Slumped significantly during second 
quarter. Sources and Uses of Funds: 
Second Quarter 1979. Stephen T. 
Zabrenski. 

September, p. 24 


Mortgages 

Bank Board proposes amendment 
permitting S&L’s to sell mortgage 
pools while maintaining a subordi- 
nated interest in the sale. 
December, p. 24 


Mortgage-Backed Bonds 
Mortgage-Backed Securities: How 
Profitable are They? William D. 
Bradford, J. David Hakman, and 
Andrew H. Field. 

August, p. 3 


Morphew, Ronald R. 

Named President of the Federal Home 
Loan Bank of Indianapolis. 

May, p. 32 

Morrissey, Thomas F. 

Household Portfolio Adjustments: A 
Hidden Impact on Deposits. 

June, p. 24 

Mowbray, Kermit L. 

Named President of the Federal Home 


Loan Bank of Topeka. 
September, p. 31 


Muldoon, Lawrence B. 

Promoted to First Vice President- 
Secretary at the Federal Home Loan 
Bank of Cincinnati. 

September, p. 31 

Mutual Savings Banks 

Bank Board provides for conversions 
of State-chartered mutual savings 
banks to Federal-chartered mutual 
where this does not conflict with the 
State law. 

July, p. 21 


Myers, Charles G. 

Designated Director of the Office of 
Finance. 

February, p. 25 


Office of Finance. An annual report. 
April, p. 51 

Nadboy, Eve R. 

Promoted to Assistant Vice President, 
Investments at the Federal Home 
Loan Bank of San Franscisco. 

June, p. 33 


Neighborhood Housing Services 
Successful program described. The 
Neighborhood Reinvestment Corpora- 
tion: New Status for the Urban 
Reinvestment Task Force. 

March, p. 10 


Neighborhood Reinvestment 
Corporation 

Neighborhood Reinvestment Corpora- 
tion. New status for the Urban 
Reinvestment Task Force. 

March, p. 10 


Neighborhood Reinvestment Corpora- 
tion Organized. 
March, p. 10 


NOW Accounts 

McKinney Urges Nationwide NOW 
Accounts. Chairman tells Congress 
transaction powers are essential to 
S&L’s. 


June, p. 7 
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Bank Board Supports Interest Rate 
Deregulation Bill. Anita Miller also 
backs NOW accounts, new powers for 
all thrifts. 

July, p. 2 


Noyes, Albert L. 

S&L Audit Committees. Watchdogs 
of the industry. Co-author: Donald R. 
Caldwell. 

January, p. 12 


S&L Audit Committees. Membership 
and agendas. Second of two articles. 
Co-author: Donald R. Caldwell. 
February, p. 15 


Office of the Chairman 

Office of the Chairman. Major 
actions, policy decisions, and ac- 
complishments mark 1978 as year of 
achievement. An annual report by 


Robert H. McKinney. 
April, p. 5 


McKinney Resigns as Chairman of 
Bank Board. 
May, p. 2 


Anita Miller Named Acting Head of 
Bank Board. 
July, p. 4 


Jay Janis Nominated to Be New 
Chairman of the Bank Board. 
August, p. 2 


Senate Hearings Held on Janis 
Nomination to Be Bank Board Chair- 
man. 

September, p. 2 

Janis Takes Office as New Bank 
Board Chairman. 

October, p. 2 


Office of Community Investment 
Office of Community Investment. An 
annual report by Alvin Hirshen. 
April, p. 54 


Community Investment Conference 
Set for October 3-5 in Washington. 
June, p. 32 

Office of District Banks 

Office of District Banks. An annual 
report by James W. McBride. 
April, p. 27 


Office of Economic Research 

Office of Economic Research. An an- 
nual report by Kenneth R. Biederman. 
April, p. 9 


Office of the Federal Savings and 
Loan Insurance Corporation 

Office of the Federal Savings and 
Loan Insurance Corporation. An an- 
nual report by Samuel D. Ewing, Jr. 
April, p. 30 


Office of Finance 
Charles G. Myers designated Director. 
February, p. 25 


Office of Finance. An annual report 
by Charles G. Myers. 
April, p. 51 


Office of General Counsel 
Milan C. Miskovsky Appointed 
General Counsel- Designate. 
February, p. 25 


Office of General Counsel. An annual 
report by Anne P. Jones. 
April, p. 23 


Office of Industry Development 
Office of Industry Development. An 
annual report by Lynne D. Finney. 
April, p. 43 


Finney Resigns as Director; Oman 
Designated Acting Director. 
December, p. 22 


Oman, Carol A. 

Designated by Chairman Janis as Act- 
ing Director of the Office of Industry 
Development. 

December, p. 22 


Personnel Management Office 
Personnel Management Office. An 
annual report by Frank G. Healey. 
April, p. 61 

Petrocci, Richard 

Administration Office. An annual 
report. 

April, p. 67 

Pickering, Richard C. 

Association Earnings. Second half, 
1978. 

May, p. 20 
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Association Earnings: First Half. 
1979. 
October, p. 26 


Piket, Richard J. 

Promoted to Vice President at the 
Federal Home Loan Bank of San 
Francisco. 

May, p. 29 


Plant, Kenneth M. 

Resigns as Vice President-Research of 
The Mortgage Corporation to take 
post at Washington, D.C., S&L firm. 
February, p. 26 


Pow, Richard B. 

Promoted to Vice President at the 
Federal Home Loan Bank of Pitts- 
burgh. 

May, p. 29 


Programs for the Handicapped 
Hiring the Handicapped. Coast 
Federal’s positive program wins wide 
public interest. 

August, p. 12 


Homes for the Brave. First Federal 
helps our disabled vets buy a home. 
Edward Goodwin. 

December, p. 14 


Pullen, Jack B. 

Promoted to First Vice President of 
the Federal Home Loan Bank of San 
Francisco. 

June, p. 33 

Rapp, Wilbur A. 

Evaluating Your S&L Directors. Why 
and how to do it. Co-author: David 
W. Cole. 

March, p. 6 


Real Estate 

Bank Board amends regulations per- 
mitting S&L’s or its subsidiary(s) to 
affiliate itself in real estate transac- 
tions providing it is found to be fair or 
in the best interests of that S&L or 
subsidiary(s). 

November, p. 34 

RegulationQ 

Bank Board authorizes increased rate 
on regular passbook accounts from 
5.25 to 5.50 percent, and creates new 
savings account category. Bank Board 





Authorizes Nationwide VRM’s, Acts 
to Aid Savers. 
June, p. 2 


Chairman tells Congress that broader 
asset powers are needed before Regu- 
lation Q is eliminated. McKinney 
Urges Nationwide NOW Accounts. 
June, p. 9 


The Regulation Q Task Force Report: 
An Evaluation. Kenneth R. 
Biederman. 

June, p. 11 


Phase-out planned for 1980. Looking 
Ahead to the 1980’s. Anita Miller. 
November, p. 6 


S&L’s need to plan for world without 
Regulation Q now. Facing the 
Challenges Ahead. Jay Janis. 
December, p. 2 


Remote Service Units 

Bank Board requests rehearing after 
U.S. Court of Appeals declares EFTS 
illegal. McKinney Urges Nationwide 
NOW Accounts. 

June, p. 7 


Depository Institutions Deregulation 
Act of 1979 to clarify the ability of 
Federal S&L’s to use RSU’s. Bank 
Board Supports Interest Rate Deregu- 
lation Bill. 

July, p. 2 


Research Working Papers 

Research Working Papers. Catherine 
D. Sveikauskas. 

August, p. 18 


Right to Financial Privacy Act, The 
The Right to Financial Privacy Act. 
What S&L’s need to know. Larry M. 
Berkow. 

March, p. 18 

Rochester, David P. 

Savings and Loan Reserve Require- 
ments. An analysis and review. 
October, p. 4 


Savings and Loan Reserves. An analy- 
sis of capital adequacy. Co-author: 
Frank L. Evans. 

December, p. 7 


Rosenberg, Joel L. 

Longer Term Planning. Bank Districts 
plan for the future. 

October, p. 8 


Rosenblith, Sandra 

Received special award for work on 
Community Reinvestment Act at Bank 
Board Seventh Annual Awards 
Ceremony. 

January, p. 27 


Savings 

Savings with regular rates declined 
sharply during 3rd quarter 1978, 
reflecting significant transfers 
MMC accounts. Changes in S&L 
Account Structure. Stephen T. 
Zabrenski. 

January, p. 20 


into 


Memorandum T-23, regarding non- 
withdrawable accounts, is rescinded. 
January, p. 28 


Inflow in December 1978 smallest 
since December 1974. Sources and 
Uses of Funds: Fourth Quarter 1978. 
Stephen T. Zabrenski. 

March, p. 20 


Net savings gain in 1978 amounted to 
$44.9 billion—third largest on record. 
Office of Economic Research. An an- 
nual report by Kenneth R. Biederman. 
April, p. 13 


Small Saver usually very liquid and 
prefers short-term accounts. Small 
Savers Options Tied to Association 
Financial Structure. 

May, p. 5 


Bank Board authorizes increased rate 
on regular passbook accounts from 
5.25 to 5.50 percent, and creates new 
savings accont category. Bank Board 
Authorizes Nationwide VRM’s, Acts 
to Aid Savers. 

June, p. 2 


Bank Board adopts new policy on 
pooled funds. S&L’s may accept 
deposits pooled by depositors to reach 
minimum CD requirements. Bank 
Board Authorizes Nationwide VRM’s, 
Acts to Aid Savers. 

June, p. 3 


Household Portfolio Adjustments: A 
Hidden Impact on Deposits. Thomas 
F. Morrissey. 

June, p. 24 


Substantial expansion in savings dur- 
ing first 3 months of 1979 due to 
MMC’s. Sources and Uses of Funds: 
First Quarter 1979. Stephen T. 
Zabrenski. 

June, p. 28 


Change in S&L Deposit Structure: 
October 1978-March 1979. Stephen T. 
Zabrenski. 

August, p. 23 


S&L’s faced savings outflow in April, 
the first since September 1974. Sources 
and Uses of Funds: Second Quarter 
1979. Stephen T. Zabrenski. 
September, p. 24 


Bank Board adopts amendment limit- 
ing rate of return on variable ceiling 
accounts. 

September, p. 34 


Bank Board adopts amendment allow- 
ing S&L’s to calculate interest on 
savings accounts by using a 365/360 
time factor. 

November, p. 34 


American people are saving only 4.1 
percent which is half of what they were 
saving in 1970; therefore S&L’s are 
urged to work with those small savers 
which would, in turn, benefit the na- 
tional economy. S&L Challenges and 
Responsibilities. Andrew A. DiPrete. 
December, p. 4 


Moderate drop in savings flows ex- 
pected in 1980. Janis Addresses Con- 
gressional Joint Committee. Jay Janis. 
December, p. 6 


Growth remains slow. Sources and 
Uses of Funds: Third Quarter 1979. 
Stephen T. Zabrenski. 

December, p.17 
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Savings and Loan Associations 

Bank Board proposes regulaiions on 
forward commitments to purchase cer- 
tain securities because of some S&L’s 
keeping inadequate records and some 
handling them in a speculative 
manner. 

January, p. 28 


Bank Board issues cease and desist 
order prohibiting an S&L from violat- 
ing loan underwriting and other 
regulations. 

January, p. 28 


S&L’s with exceptional CIF plans 
identified by District Banks. Revitaliz- 
ing America’s Older Cities. Alvin 
Hirshen and Susan Evans. 

February, p. 2 


Bank Board permits S&L’s to obtain 
fidelity bonds with deductible 
amounts within permissible limits. 
February, p. 27 


Evaluating Your S&L Directors. Why 
and how to doit. David W. Cole and 
Wilbur A. Rapp. 

March, p. 6 


The Right to Financial Privacy Act. 
What S&L’s need to know. Larry M. 
Berkow. 

March, p. 18 


S&L’s total borrowings as a percent of 
savings rose to 10.8 percent, the 
highest since December 1974. Sources 
and Uses of Funds: Fourth Quarter 
1978. Stephen T. Zabrenski. 

March, p. 23 


McKinney challenges S&L’s to face up 
to change. Small Savers Options Tied 
to Association Financial Structure. 
May, p. 4 


Tailoring Operations to Your Market. 
How Aspen Savings serves Its unique 
community 

May, p. 9 


Crimes against Financial Institutions. 
S&L’s show 15.8 percent increase for 
last half of 1978. Peggy Walch Daniels. 
May, p. 15 


Association Earnings. Second half, 
1978. Richard C. Pickering. 

May, p. 20 

Branch applications approved. 

May, p. 24 

Bank Board adopts revised schedule of 
charges for reproductions of individ- 
ual association data. 

May, p. 30 


Bank Board issues cease-and-desist 
order prohibiting S&L from violating 
the liquidity requirements and limita- 
tions on borrowings. 

May, p. 32 


First Federal of Raleigh (Raleigh, 
N.C.) and North Carolina Federal 
(Albemarle, N.C.) to convert to stock 
associations. 

June, p.32 


S&L’s permitted to delineate a ‘‘ mili- 
tary community’’ of nonlocal custom- 
ers under certain situations. 

June, p. 35 


Caribbean Federal’s Success Story: 
Automation, Cost Control, and 
Public Service. 

July, p. 11 


Bank Board proposes substantial cuts 
in regulatory reports required from 
member institutions. 

July, p. 22 


Bank Board proposes to allow S&L’s 
to make real property transactions 
with affiliated persons which are 
determined to be fair to, and in the 
best interests of, an insured institution 
or its subsidiary. 

July, p. 23 


Coast Federal’s, of Los Angeles, posi- 
tive program wins wide public interest. 
Hiring the Handicapped. 

August, p. 12 


A State-chartered mutual is issued 
cease-and-desist order prohibiting it 
from violating requirements of Regu- 
lation Z and requiring it to take 
corrective actions. 

August, p. 35 
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Successfully Completing a Planned 
Unit Development. $19.8 million proj- 
ect boosts loss reserves for Home 
Federal Savings and Loan of Palm 
Beach, Fla. Wade D. Key. 

September, p. 10 


Affirmative Marketing. Common- 
wealth Federal, of Little Rock, Ark., 
brings S&L services to rural residents. 
Ben F. Scroggin, Jr. 

September, p. 20 


Bank Board adopts amendment per- 
mitting mergers of stock associations 
and Federal savings and loan associa- 
tions. 

September, p. 34 


Conforming to CRA Regulations. 
Niles Savings and Loan Association, 
of Niles, Ill., turns a profit while serv- 
ing the community. Aaron Deemar. 
October, p. 22 


Association Earnings: First Half 1979. 
Richard C. Pickering. 
October, p. 26 


Applications Approved. 
October, p. 32 


Graduated Payment Mortgages. Rail- 
road Savings, of Columbus, Ohio, 
finds major marketing effort pays off. 
William Dan Helpbringer. 

November, p. 16 


Crimes Against S&L’s Jump 6.6 Per- 
cent. Robberies, burglaries increase in 
FBI report. Peggy Walch Daniels 
November, p. 24 


President of Bolivian S&L System 
Visits FHLBB. 
November, p. 32 


State-chartered S&L’s allowed to 
amortize organization costs over a 
period of not more than five years. 
November, p. 35 





Bank Board proposes to restructure 
some items in the register kept by each 
S&L and to change the timing of 
recording necessary information from 
pending stages to after disposition of a 
written loan application. 

November, p. 35 


Homes for the Brave. First Federal of 
Waynesburg, Pa., helps our disabled 
vets buy a home. Edward Goodwin. 
December, p.14 


Joseph P. Condry resigns as executive 
officer of the W.Va. League, a post he 
held since 1958. 
December, p. 22 


James R. White elected Vice President 
for public affairs at Elizabeth, N.J., 
City Federal, New Jersey’s largest 
S&L. 

December, p. 23 


Joseph B. Tockarshewsky appointed 
as executive vice president and senior 
loan officer of New York, N.Y., First 
Federal S&L of New York. 
December, p. 23 


Scroggin, Ben F., Jr. 

Affirmative Marketing. Common- 
wealth Federal brings S&L services to 
rural residents. 

September, p. 20 


Secondary Mortgage Market 

Federal Home Loan Mortgage Corpo- 
ration plans secondary market for 
home improvement loans. The Mort- 
gage Corporation: Gearing Up to Buy 
Home Improvement Loans. Keith W. 
Stackhouse. 

July, p. 17 


Secretariat 

Secretariat. An annual report by J. J. 
Finn. 

April, p. 70 


Serxner, David M. 

Promoted to Vice President with re- 
sponsibility for the Industry Develop- 
ment at the Federal Home Loan Bank 
of San Francisco. 

September, p. 32 


Settle, Joseph E. 

Named Presidert of the Federal Home 
Loan Bank of Little Rock. 

June, p. 34 


Stackhouse, Keith W. 

The Mortgage Corporation: Gearing 
Up to Buy Home Improvement Loans. 
July, p. 17 


State Housing Corporation 

Bank Board proposes to allow S&L’s 
to make investments in insured State 
Housing Corporations limited to 30 
percent of S&L assets. 

May, p. 31 

S&L’s permitted to invest up to 30 per- 
cent of assets in obligations of or loans 
to State Housing Corporations. 
August, p. 32 

Stebbins, Charles H. 

Named recipient of EEO Award at 
Bank Board’s Seventh Annual Awards 
Ceremony. 

January, p. 27 


Stock Associations 

Going Stock. First Savings of Suffolk, 
Va., explains escape from dilemma. 

J. R. Dixon, III. 

February, p. 22 


Bank Board adopts temporary regula- 
tions which says persons intending to 
acquire control of stock institutions, 
including holding companies, must 
give prior written notice to FSLIC. 
March, p. 24 


Bank Board amends conversion 
regulations to promote wider partici- 
pation by accountholders and public 
in conversions and to limit concentra- 
tion of stocks held by officers and 
directors. 

May, p. 30 


Bank Board approves Conversions of 
Two Federals to Stock Ownership. 
June, p. 32 


Abstract written on this subject from 
working paper. Research Working 
Papers. Catherine D. Sveikauskas. 
August, p. 18 


Converting into a Stock Company. 
Yes or No? Alphonse S. Lucarelli and 
Robert F. Teague, Jr. 

September, p. 3 


Bank Board adopts amendment per- 
mitting mergers of stock associations 
and Federal savings and loan associa- 
tions. 

September, p. 34 


Stringer, William L. 

Named Special Assistant to the Chair- 
man at the Bank Board. 

May, p. 32 


Sveikauskas, Catherine D. 
Research Working Papers. 
August, p. 18 


Symonds, John C. 

Promoted to Vice President at the 
Federal Home Loan Bank of San 
Francisco. 

May, p. 29 


Teague, Robert F., Jr. 

S&L Audit and Accounting Guide. 
Final revised version. Co-author: 
Thomas E. Dybick. 

May, p. 12 


Converting into a Stock Company. 
Yes or No? Co-author: Alphonse S. 
Lucarelli. 

September, p. 3 


Theuer, Fred G. 

Reelected Public Interest Director at 
the Federal Home Loan Bank of Indi- 
anapolis. 

June, p. 36 


Third Party Payments 

Bank Board amends regulations set- 
ting maximum interest rates payable 
on automatic transfer accounts in 
States where permitted. 

January, p. 28 
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Unger, Michael 

Housing Finance in Asia and the 
Pacific Nations. Poverty, inflation 
among hurdles to better living. Co- 
author: Mark L. Koreil. 

June, p. 18 


Urban Reinvestment Task Force 
See Neighborhood Reinvestment 
Corporation. 


Walch, Peggy 
See Daniels, Peggy Walch. 


Warner, Thomas R. 

Promoted to Assistant Vice President 
at the Federal Home Loan Bank of 
Chicago. 

May, p. 28 

Weeks, Gary L. 

Appointed Assistant Vice President- 
Information Systems at the Federal 
Home Loan Bank of San Francisco. 
January, p. 26 


Wende, Ernesto 

President of Bolivian S&L System 
Visits FHLBB. 

November, p. 32 


Wettenstein, Beverly 

Appointed as Manager of Communi- 
cations and Public Affairs at the 
Federal Home Loan Bank of New 
York. 

March, p. 24 


Williams, Christine 

Promoted to Assistant Vice President 
at the Federal Home Loan Bank of 
Chicago. 

May, p. 28 


Winger, Alan R. 

Regional Economics. What cana 
Federal Home Bank do to help? 
Co-author: Angelo DiMarzio. 
January, p. 15 


Measuring the Cost of Money Market 
Certificates: Another View. Co- 
author: David H. Hehman. 

July, p. 8 


Woerheide, Walter 

A Profile of S&L Advances Bor- 
rowers: The Users Vs. Non-Users. 
October, p. 16 


Wolff, Donald 

Appointed manager, program devel- 
opment, in the Community Invest- 
ment Division at the Federal Home 
Loan Bank of New York. 
September, p. 31 


Wrocklage, Frances E. 

Eighth Annual Housing Forecast 
Conference. 

January, p. 18 


Zabrenski, Stephen T. 

Changes in S&L Account Structure. 
April-September 1978. 

January, p. 20 


Sources and Uses of Funds: Fourth 
Quarter 1978. 
March, p. 20 


Sources and Uses of Funds: First 
Quarter 1979. 
June, p. 28 


Changes in S&L Deposit Structure: 
October 1978-March 1979. 
August, p. 23 


Sources and Uses of Funds: Second 
Quarter 1979. 
September, p. 24 


Sources and Uses of Funds: Third 
Quarter 1979. 
December, p. 17 
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